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Ha3Banue 1oKymMeHTa

«[IpaBuna ompeaeacHUs CTOUMOCTH YHCTHIX aKTHBOB
OTKpBITOrO ~ MAcBOr0  HMHBECTHIIMOHHOTO  (hoHIA
CMEUIaHHBIX UHBECTUIUH «3D»».

HazBanmue 1oxymenTa

«[IpaBuna onpeneneHusi CTOMMOCTH YHCTBIX aKTHBOB
OTKpBITOrO ~ MaeBOr0  MHBECTUIIMOHHOrO  (hoHza
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «3D»,




II1. 6.1.2 InBuaeHABI

)ICGI/ITOpCKaH 3a0JDKCHHOCTL 110 JUBUACHIAAM K
MOJYYCHUIO 110 IICHHBIM 6yMaraM pOCCHﬁCKHX
OMHUTCHTOB ITPU3HACTCA B Hanboee HOSI[HI/Iﬁ JICHb.

- JCHb  3aKpbITUA peCeCTpa IOA  BbIILUIATY
JUBUACHAOB,; WU
- JICHb  OoNpEACJICHUA pasMepa AUBUIACHIA,

MPUXOJIAIIETOCS HA OJJHY AKIIHIO

B CyMMe, PaBHOIH MPOW3BEICHUIO KOJHUYECTBA AKIIHH,
mo koropeiM DOHJ HMeeT MpaBO Ha MONTyYCHHUE
JIMBUJICH/IOB Ha BEUYMHY OOBSBICHHBIX TUBHICHIOB
Ha oaHy akiuioo (Mo uHOpPMAIMH OT SMHTEHTA
IIEHHBIX Oymar).

JleOuropckass 3alOJDKEHHOCTh 10 JTUBHJICHAAM K
MOJYYEHHUI0 10 IIEHHBIM OyMaraMm WHOCTPaHHBIX
SMHUTEHTOB Tpu3Haercs B jgaty (EX_DT), HauuHas c
KOTOpOH COBEpILEHHE CICIKH Ha OUpIKe He MPUBOJUT
K TIOTIaJIaHUI0 B PEECTp aKIMOHEPOB, B CyMME, paBHOU
MIPOU3BEACHHUIO KOJIMYECTBA aKIUii, M0 KOTOpsIM DoHT
MMeEET IIPaBo Ha MOJydYeHUe AUBUACH/IOB, HA BEJIHIHHY
00BSBJICHHBIX JUBUICHIOB Ha OJHY aKIHIO.

II1. 6.1.2 InBuaeHABI

1) Kpurepun MIPU3HAHUA JeOUTOPCKOM
3aJIOJDKEHHOCTH T10 BBIIIATE JUBHUACH/IOB IO aKIIMSIM:
JlaToli mpu3HaHUS JEOMTOPCKOM 3aJOJDKEHHOCTU I10
BBIIIATE JUBHUACH/IOB IO aKIMSM SIBIISIETCSL:

a) B OTHOILIEHUU aKImi
POCCHICKMX OSMHUTEHTOB - Jlara, Ha KOTOPYIO
OIPEIEIAIOTCS JINIA, UMEIOIIHE MPABO HA IOITyYeHHE
JIUBHICHAOB. VICTOYHUKOM pacKpbITUsl HH(QOpMAIUU O
JlaTe ¥ pa3Mepe TUBHICH/IOB SIBISIOTCS OQHUIHAIBHbIE
pecypchl  MH(OPMAIMOHHBIX  areHTCTB  (JieHTa
HOBOCTE#), ouIMaIbHbIe CANTHI 3MHUTEHTOB IEHHBIX
Oymar;

06) B OTHONICHHH aKIHMi HHOCTPAHHBIX

SMHTEHTOB - [1aTa, Ha KOTOPYIO ONPEAEISIOTCS

JUNA, WMEIONMe IpaBO Ha  IONydeHHe

JIUBHJICH]IOB. Hcrounukom PacKphITHS

nHpopManuu o naTe U pazMepe AUBUICHIIOB

sIBIIsieTCS MH(OpMaIMoHHast cucreMa

«bmymbepr» (Bloomberg).

2)  OreHka CrpaBeTMBOW CTOUMOCTH J1eOUTOPCKOM
3aJIOJDKEHHOCTH 110 BBITUIATE JAWBHUIEHIOB IO aKIUSIM
OIpeIeNsIeTCs yTeM YMHOKEHHS:

- KOJMYECTBa aKIMH BBINYCKA, YYTEHHBIX
Ha cyeTe Jero Ha JiaTy, Ha KOTOPYIO OINpPeessoTCs
JIMIA, IMEIOLIHE MTPABO HA IOJy4YeHHEe TUBH/ICHIOB,

- OOBSBIEHHOTO  pa3Mepa JIUBHUJICHIOB,
MPUXOJSIILIETOCS. HAa OJHY AaKIMI0 COOTBETCTBYIOLIEH
KaTeropuu (Tumna).

BenuunHa Hamoros, KOTOpBIE —IOIUIEKAT
yIUlaTe MpU BBIIUIATE AWBUACH/IOB B COOTBETCTBHH C
3aKOHOJATENbCTBOM HMHOCTPAHHOI'O TOCYIapcTBa, He
MOXeET OBITh JOCTOBEPHO OIpejelieHa Ha MOMEHT
MpU3HAHUS JIeOMTOPCKON 3a/I0JKEHHOCTH IO BBITLIATE
JNUBUAEHIOB. B cBs3M ¢ oM 1uia 1ieneit pacuera CHA
donna yKa3aHHbIE HAJIOTH TIPU3HAIOTCS
HECYLIECTBEHHBIMH, M WX CIIpaBeIjIuBas CTOUMOCTH
OLICHUBAETCS B HOJIb.

3) CnpaBemmuBas CTOUMOCTh JIeOUTOPCKOM
3aJI0JDKEHHOCTH TIO BBIIUIATE JUBHUACHIOB IPH3HAETCS
PaBHOIi HYITIO B HanOoJIee PaHHIOO U3 JIaT:

- wucreuenusi 100-gHeBHOrO Cpoka C JaThl, Ha
KOTOPYIO OIPEIEISFOTCS JIMIA, WUMEIOLIHe TpaBO Ha
TIOTYYeHHE TUBHIICHIOB;

- OnyOJHMKOBaHUS B COOTBETCTBUH C (pelepabHBIMU
3aKOHaMHU ¥ MHBIMH HOPMAaTHBHBIMH aKTaMH CBEICHH
o MIPOCPOUKE UCTIOTHEHUS SMHUTEHTOM
COOTBETCTBYIOIIETO 00s3aTEIbCTRA,;

- JaThl ONMyOJMKOBaHHWS B [OCTYIHOM HWCTOYHHKE
nH(popManuK 0 MPU3HAHUN SMUTEHTA OAaHKPOTOM;

4)  Kpurepuu MIpeKpaIieHus MIpU3HAHUSA
JIeOUTOPCKOM 3a/10JDKEHHOCTH o BBIIIATE
JUBUJICH/IOB 110 aKIUsIM:

[pekpamenne  mpuszHaHust  JeOMTOPCKOM

3aJ0JDKEHHOCTH MO BBIIUIATE OUBHACHIOB IO aKIHASIM
OCYIIIECTBIIACTCS B HAHOOJIEE PAHHIOKO U3 JIAT:

- (aKTHYECKOrO MOJTY4EeHHUS COOTBETCTBYIOIIHNX
JICHEKHBIX CPEICTB HA pacueTHBIN (OpOKepCKuil) cueT
donna;




- matel BHeceuust 3amucu B EI'PIOJI o nukBmpanmm
SMUTEHTa COIJaCHO WH(OPMAIMK B BBINUCKE U3
EI'PIOJI, mnonyueHHodi B OyMaXHOM HIH B
9JIEKTPOHHOM  BHJEC C  O(QUIMAIBHOIO  caiiTa
HaJIOTOBOI'O OpraHa.

5)  TlpusHanue, OllCHKA W MPEKpAalICHUE MPU3HAHHS
JIeOMTOPCKOM 3a/I0JPKEHHOCTH IO BBIILIATE JOXOJOB 110
masM  (aKOWsIM)  HWHOCTPAHHBIX — WHBECTHIIMOHHBIX
¢doHm0B OCYIIECTBIISIETCS B TOpsIIIKe,
MIPEYCMOTPEHHOM ISl IeOMTOPCKOM 3a0IKEHHOCTH
10 BBHIIIATE AWBUACHIOB II0 aKIMSM HWHOCTPAHHBIX
SMHUTEHTOB.

Jlara Havana TpPUMEHEHUS HACTOSAIIMX W3MEHEHWH u jononHeHud Ne6 B [lpaBuia omnpeneneHws
CTOMMOCTH YHUCTBIX aKTHBOB OTKPBHITOr'0 MAaeBOro MHBECTUIIMOHHOTO (POH/IA CMENIAHHBIX HHBECTHUIIWH
«3D» — «27» okTs10ps 2017 rona.



